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Tentative course agenda

Week Topic Assignment
15/01/2018 Introduction / History of Globalization Hopkins, A. (2002): Introduction: 

Globalization – an Agenda for
Historians. In: Globalization in World 
History. London: Pimlico.

22/01/2018 History of Globalization Chandra, B. et al. (2007): India since
Independence. Chapter 2: The 
Colonial Legacy (p. 11-23)

29/01/2018 History of Globalization / Globalization: Defnitions and
Concepts

Ferguson, N. (2011): The West and
the Rest: The Changing Global 
Balance of Power in Historical 
Perspective

05/02/2018 Globalziation: Definitions and Concepts Reading Assignment

12/02/2018 Economy of Globalization Reading Assignment

19/02/2018 Globalization and Culture Reading Assignment

26/02/2018 Politics of Globalization Reading Assignment



Inform yourself about the author, the text and the context it was written in:

- What discipline does the author come from?

- What country and university does he or she come from or does he or she have a non-scientific background?

- Is the author know for distinct (possibly extreme) positions within a certain debate?

- Is the text part of a book? What is it about? When was it written and within which discourse?

- What is the main contribution it makes to that discourse?

- How has the text / book been acknowledged by other experts? Was it perceived as positive? What is it critized for?

Reading assignments



Events / Timeline

1750 – 1800 Industrial Revolution in Great Britain

1789 French Revolution

1765 – 1825 Atlantic crisis: Independance Movement in South America and
strategic global recoordination of great powers

1840 - 1914 Intensified Imperialism

1846 – 1880 Age of Liberalism and Free Trade

1848 Communist Manifest by Karl Marx

1873 – 1896 „Long Depression“

1883 – 1884 Berlin Conference

1896 – 1914 Economic Upswing

History of Globalization – Modern Industrialism
(1750/1800 -1914) Long-term description of the industrial revolution

- Was led by the conditions of an internationalized
economy

- Complex, multilayered, multispeed process
- Not a repetition of processes but a creative

adaptation
- Only very slow diffusion of industrialized concepts in 

all spheres of society

Emergence of a world economy (1870-1914)

- Interrelated and interdependent worldwide
streams of capital, labour and goods

- Formation of a closed global system of trade
networks

- Detailed global transport infrastructure, created
by the initiative of individual states

Conditions and effects:
- multi-nationalization of companies
- Creation of one large world wide trade and

finance network (25 times bigger in 1914 than
in 1800)

- Combined market across the Atlantic with
adaptation of prices and production structure

- Mass migration of 60-70 mln people in the
same time 

- Creation of necessary transport and
communication system (steam ships, railroad, 
telegraphy)

- Gold standard
- Enlargement of consumption options
- Rising inequality (worldwide 1913: 10:1; 1820: 

3:1)
- Simultaneous and parallel development of

nation states
- World wide perceivable business cycles

Utopias of
„Globalization“

Dimensions of globalization:
- Bridging of space
- Simultaneousness of time



History of Globalization – Modern Industrialism
(1750/1800 -1914)

https://www.youtube.com/
watch?v=tkrvm9DEin8



History of Globalization – Modern Industrialism
(1750/1800 -1914)



History of Globalization – Modern Industrialism
(1750/1800 -1914)

The Free Silver Movement, the Election of 1896, and the Wizard of Oz (Gregory N. Mankiw, 2006)

The redistributions of wealth caused by unexpected changes in the price level are often a source of political turmoil, as 
evidenced by the Free Silver movement in the late nineteenth century. From 1880 to 1896 the price level in the United 
States fell 23 percent. This deflation was good for creditors, primarily the bankers of the Northeast, but it was bad for 
debtors, primarily the farmers of the South and West. One proposed solution to this problem was to replace the gold 
standard with a bimetallic standard, under which both gold and silver could be minted into coin. The move to a bimetallic 
standard would increase the money supply and stop the deflation.

The silver issue dominated the presidential election of 1896. William McKinley, the Republican nominee, campaigned on a 
platform of preserving the gold standard. William Jennings Bryan, the Democratic nominee, supported the bimetallic 
standard. In a famous speech, Bryan proclaimed, "You shall not press down upon the brow of labor this crown of thorns, 
you shall not crucify mankind upon a cross of gold.'' Not surprisingly, McKinley was the candidate of the conservative 
Eastern establishment, whereas Bryan was the candidate of the Southern and Western populists.



History of Globalization – Modern Industrialism
(1750/1800 -1914)

The Free Silver Movement, the Election of 1896, and the Wizard of Oz (Gregory N. Mankiw, 2006)

This debate over silver found its most memorable expression in a children's book, The Wizard of Oz. Written by a 
Midwestern journalist, L. Frank Baum, just after the 1896 election, it tells the story of Dorothy, a girl lost in a strange land
far from her home in Kansas. Dorothy (representing traditional American values) makes three friends: a scarecrow (the 
farmer), a tin woodman (the industrial worker), and a lion whose roar exceeds his might (William Jennings Bryan). Together, 
the four of them make their way along a perilous yellow brick road (the gold standard), hoping to find the Wizard who will 
help Dorothy return home. Eventually they arrive in Oz (Washington), where everyone sees the world through green glasses 
(money). The Wizard (William McKinley) tries to be all things to all people but turns out to be a fraud. Dorothy's problem is
solved only when she learns about the magical power of her silver slippers.

Although the Republicans won the election of 1896 and the United States stayed on a gold standard, the Free Silver 
advocates got the inflation that they wanted. Around the time of the election, gold was discovered in Alaska, Australia, and 
South Africa. In addition, gold refiners devised the cyanide process, which facilitated the extraction of gold from ore. These 
developments led to increases in the money supply and in prices. From 1896 to 1910 the price level rose 35 percent.

To learn more about the topic, see Hugh Rockoff's paper "The Wizard of Oz as a Monetary Allegory," Journal of Political 
Economy, August 1990.



History of Globalization – Modern Industrialism
(1750/1800 -1914)

Map of the World 1850



History of Globalization – Modern Industrialism
(1750/1800 -1914) – The Era of Imperialism

Map of the World 1900



History of Globalization – Premodernity (Abu-Lughod 1991)

Abu-Lughod, J. (1991): Before European 
Hegemony. New York: Oxford University Press.
https://www.youtube.com/watch?v=jRiYu3Yf3Ms

North-West Europe: industrialists, merchants, 
shipping, crusades, population decrease due to
plague, 
South Europe: mixture of private initiative and state
protection
Mongol Empire: interconnectedness
Middle East: threatened by crusaders and mongols, 
geographical advantage
Egypt: Mamluk state, involved in slave trade, state
power and interdependency, monopoly over sea
collapsed in 16th century
Western India: dominated by different religions but 
carved by wind patterns, urbanization (Indus valley
and Mesopotamia)
Eastern India: lack of demand, export surplus
China: withdrawal, no interconnection between
state and merchants, religion after restoration



History of Globalization – Disruption, World wars and the
Cold war (1914 – 1971) (Osterhammel / Petersson 2005) 
http://www.history.com/topics/world-war-i/world-war-i-history/videos/world-war-i-global-
connections?m=528e394da93ae&s=undefined&f=1&free=false

Events / Timeline

1914 – 1918 World War I

1919 Peace Treaty of Versailles

1920s/30s Ideologization of politics: Conflicts between differing radical
worldviews (Communism / Socialism / Faschism / Nationalism)                                                
under increasing industrialization https://www.youtube.com/watch?v=DfGs2Y5WJ14

Globalized war in terms of participation, 
coverage, resources and effects

Perception of the world as becoming smaller
due to demographic changes and
territorialization → partition and allicances

Internationalization of framework conditions by e.g. 
international warfare treaties, alliance and support
systems, and the Red Cross structure

14 Points by Woodrow Wilson 
Founding of the League of Nations

Restoration of pre-1914 world not possible:
- Indebtedness of the states
- Decrease in demand on world markets
- After war experience state is expected to politically interfer in markets
- Destruction of Europe-centered balance of power between empires
- Gold standard as „golden limitation“

democracy, national self-determination, 
free trade, global security



History of Globalization – Disruption, World wars and the
Cold war
(1914 – 1971) (Osterhammel / Petersson 2005)

Map of the World 1925



History of Globalization – Disruption, World wars and the
Cold war (1914 – 1971) (Osterhammel / Petersson 2005)

https://www.youtube.com/watch?v=DfGs2Y5WJ14

The clip shows characteristics of Taylorism and Fordism. By watching it, try to explain what is the
essence of those two management theories that designed the 20th century working world?



History of Globalization – Disruption, World wars and the
Cold war
(1914 – 1971) (Osterhammel / Petersson 2005)

Events / Timeline

1929 Beginning of Great depression

1939 Beginning of WWII

1945 End of WWII

After 1945 - Bipolarization of the world

- Deconalization in Asia and Africa

- Transformation of capitalist and socialist
societies (Homogenization, Internationalization, 
world integration)

Decrease in world trade by 2/3 between 1929 and 1935 

Stock market crash in New York makes still globalized nature of market network apparent

- Credit crunch due to reduced export of capital by Americans
- Deficits in demand
- Tightening protectionism
- Deflation policy due to gold standard

Era of regionalism begins

„American century“ (1941) (massproduction, 
mass consumption, mass culture)

- Claim as a superpower
- Ideologized conflict
- American potential of mass production was 

important for victory



History of Globalization – Disruption, World wars and the
Cold war
(1914 – 1971) (Osterhammel / Petersson 2005)

Events / Timeline

1944 Creation of the Bretton Wood system
(https://www.youtube.com/watch?v=RtFz9q26t5A)

1946 United Nations founded in San Francisco (50 members in the
beginning)

1950s/60s - development of a global social awareness
- unprecedented economic upswing in the

Western world

1971 End of Bretton Wood 

- Fixed exchange rates
- Free trade of capital and goods
- Sovereign national economic

policy

- Decolonalization
- Block structure during the cold war
- Movement of 1968 



History of Globalization – Disruption, World wars and the
Cold war
(1914 – 1971) (Osterhammel / Petersson 2005)

Map of the World 1965 (globalization divided in half)
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